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INDEPENDENT AUDITORS REPORT

To the Members of HR TALENT SOLUTIONS PRIVATE LIMITED

Report on the Audit of the Financiat Statomonts

Opinion

We have audited the accompanying financial statements of HR Tatent Sotutions Private Limited ("the
Compant'), which comprise the Batance sheet as at 31 March 2025, and the Statement of Profit and Loss
for the year ended 31 March 2o25, and notes to the financial statements, inctuding a summary of
significant accounting poticies and other explanatory information.

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
("the Act") in the manner so required and give a true and fair view in conformity with the accounting
principtes generally accepted in lndia, of the state of affairs of the Company as at 31 March 2025 and its
profit or loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the financiaL statements in accordance with the Standards on Auditing (SAs),

as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Auditor's Responsibitities for the Audit of the FinanciaI Statements' section of our report.
We are independent of the Company in accordance with the 'Code of Ethics' issued by the lnstitute of
Chartered Accountants of lndia (lCAl) together with the ethicat requirements that are retevant to our audit
of the financial statements under the provisions of the Act and the Rutes thereunder, and we have futfitted
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financiat statements.

lnformation Other than the Financiat Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for the other information. The other information
comprises the statutory reports, corporate governance and Board's report inctuded in the Annuat report,
which we obtained prior to the date of this auditor's report. The other information does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conctusion thereon.

ln connection with our audit of the financial statements, our responsibitity is to read the other intormation
and, in doing eo, coneider whethcr such other information is materially inconsistcnt with thr financial
statements or our knowtedge obtained in the audit or otherwise appears to be materiatty misstated. lf,
based on the work we have performed, we conctude that there is a material misstatement of this other
information, we to report that fact. We have nothing to report in this regard.
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Responsibitities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financiat performance of the Company in accordance with the accounting principtes generatty

accepted in India, inctuding the lndian Accounting Standards specified under section 133 of the Act read
with the Companies (Accounting Standards) Rutes, 2021, as amended. This responsibitity atso inctudes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; setection and apptication of appropriate accounting poticies; making judgments and
estimates that are reasonable and prudent and the design, imptementation ahd maintenance of
adequate internal financia[ controls, that were operating effectivety for ensuring the accuracy and
compteteness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and aretree from material misstatement, whether due to fraud or
error.

ln preparing the financia[ statements, management is responsib[e for assessing the Company's abitity to
continue as a going concern, disctosing, as appticabte, matters retated to going concern and using the
going concern basis of accounting untess management either intends to tiquidate the Company or to
cease operations, or has no realistic atternative but to do so.

The Board of Directors are atso responsibte for overseeing the Company's financial reporting process. The

accompanying financiat statements have been approved by the Company's Board of Directors.

Auditor's Responsibilities for the Audit of the FlnanciaI Statements

Our objectives are to obtain reasonabte assurance about whether the financia[ statements as a whote are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonabte assurance is a high tevet of assurance, but is not a guarantee that an

audit conducted in accordance with SAs witt atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuatty or in the
ag$tegate, they coutd reasonably be expected to influence the economic decisions of users taken on the
basis of these financiaI statements.

As part of an audit in accordance with SAs, we exercise professional judgment and ma.intain professional
skepticism throughout the audit. We atso:

ldentify and assess the risks of material misstatement of the financiaI statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
ff rnAh{ iEl nlisstAlernent rasultirrg frnnr f rnud is lrigl'lcr tlran for ono rcsulting from error. as fraud may

hvolvc uuttuulun, lurgcry, lrrtentlurrul urnluulurru, rrrlurupruuurr[atlurrr, ur Uru uvurrids ul irrlurrret

controt.

Obtain an understanding of internaI control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on

whether the Company has in ptace adequate internal financiat controls with reference to the

financial statements and the operating effectiveness of such controls;

) Evatuate the appropriateness of accounting policies used and the reasonabteness of accounting

estimates and related disctosures made by management.

# 1-8-22912 &2A,Znd floor, Finecab Chambers, Beside Union Bank, Sindhi Colony, PG Rd, Sec'bad, Telangana - 500 003

Our Locations: Hyderabad I Secunderabad I Mumbai I Chennai I Bengaluru



SYRJGICoLLP
Chartered Accountants

F Conctude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf
we conctude that a materiat uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financiat statements or, if such disctosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

) Evaluate the overatl presentation, structure and content of the financial statements, inctuding the

disclosures, and whetherthe financial statements representthe underlyingtransactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned

scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internal controI that we identify during our audit.

We atso provide those charged with governance with a statement that we have complied with retevant
ethicat requirements regarding independence, and to communicate with them atl relationships and other
matt€rs that may reasonably be thought to bear on our independence, and where appticabte, retated
safeguards.

Report on Other Lega[ and Regulatory Requirements

Based on our audit of, we report that the provisions of section 197 read with Schedute V of the
Companies Act,2013 are not appticabte to the Company since the Company is not a pubtic Company
as defined under section 2(17) ot the Act. Accordingty, reporting under section 197(16) is not
applicabte.

As required by the Paragraph 3 and 4 of the Companies (Auditofs Report) Order, 2020 ("the Order")
issued by the Central Government of lndia in terms of sub-section (1 '1) of section 143 of the Act, we
have provided in Annexure A, a statement on the matters specified in the said Order;

3. As required bySection 143(3) of theAct, we reportthat:

a) We have sought and obtained att the information and exptanations which to the best of our

knowtedge and betief were necessary for the purposes of our audit of the accompanying financiat

statements;

b) ln our opinion, propcr books of occount os rcquircd by taw havo been kept by tho Company so far as

it appears from our examination of those books;

c) The Batance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and Cash

ftow statement deatt with by this Report are in agreement with the books of account;

d) ln our opinion, the aforesaid financial statements compty with the Accounting Standards speeified

under Section 133 of the Act, read with Companies (Accounting Standards) Rutes, 2021, as

amended;
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On the basis of the written representations received from the directors as on 3"1 March 2025 taken on

record by the Board of Directors, none of the directors is disquatified as on 31 March 2025 from

being appointed as a director in terms of Section 164 (2) of the Act;

The provisions of section 143(3) of The Companies Act, 2013 with respect to the adequacy of the

internal financial controts with reference to financial statements of the Company and the operating

effectiveness of such controts is appticabte to this Company, we have provided in Annexure B

With respect to the other matters to be inctuded in the Auditor's Report in accordance with Rute 1 1 of

the Companies (Audit and Auditors) Rutes, 2014, as amended in our opinion and to the best of our

information and according to the exptanations given tg us:

i. The Company do not have any pending litigations which would impact its financiat position as at 31

March2O25;

ii. The Company did not have any materia[ foreseeable tosses arising from tong-term contracts

inctuding derivative contracts; and

iii. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund bythe Company duringthe year ended 31 March 2025.

The Management has represented that, to the best of its knowtedge and betief, no funds
(which are materiat either individua[[y or in the aggregate) have been advanced or [oaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, inctuding foreign entity
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shatt, whether, directty or indirectty tend or invest in other persons or
entities identified in any manner whatsoever by or on behatf of the Company ("Uttimate
Beneficiaries") or provide any guarantee, security or the [ike on behatf of the Uttimate
Beneficiaries;

The Management has represented, that, to the best of its knowtedge and betief, no funds
(which are materiat either individually or in the aggregate) have been received by the
Company from any person or entity, inctuding foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company sha[[, whether,
directty or indirectty, lend or invest in other p€rsons or entities identified in any manner
whatsoever by or on behatt ol the Fundtng Party ("uttmate Benetrctarres") or provlde eny
guorontge, coourity or thc tikr on bchotf of thc l.lttlmitg nrncflclrrica;

Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-ctause (i) and (ii) of Rute 11(e), as provided under (a) and (b)

above, contain any materiaI misstatement.

v. The Company has not declared any dividends during the year. Hence, Section 123 of the Act, is not

applicabte for the financiaIyear 2024-25.
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vi. Based on our examination, which included test checks, the Company has used accounting

software for maintaining its books of account for the financiat year ended March 31,2O24 which has

a feature of recording audit trai[ (edit tog) facitity and the same has operated throughout the year for

al[ retevant transactions recorded in the software. Further, during our audit we did not come across

any instance of the audit traiI feature being tampered with.

ICAI M. No: 215811

UDIN: 252158118M1E827265
Ptace: Hyderabad
Date: 9th September 2025
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Annexure A:

To the lndependent Auditor's Report on even dat6 to tho Membors of HR Talent Sotutions Private
Limited, on the financial statoments for the year ended March 31 ,2025

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

Il.

ln respect of the Company's Property, Plant and Equipment and lntangible Assets:

(a) The company has maintained proper records showing futl particutars, inctuding quantitative
details and situation of Property, Ptant & Equipment.

(b) Property, Ptant & Equipment have been physicalty verified by the management at reasonable
intervats; No materiaI discrepancies were noticed on such verification.

(c) According to the information and exptanation given to us, the company does not have any
immovable properties.

The Company does not have any inventory and hence reporting under clause S(iixa) of the
Order is not appticabts.

The Company has not been sanctioned working capitat timits in excess of t 5 crore, in

aggregate, at any points of time during the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under ctause 3(ii)(b) of the Order is not
appticabte.

The Company has not made any investments in, companies, firms, Limited Liabitity Partnerships, and
granted unsecured toansto other parties, duringtheyear, in respect ofwhich:

The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting under
ctause 3(iiiXa) of the Order is not appticabte.

ln our opinion, the investments made and the terms and conditions of the grant of toans,
during the year are, prima facie, not prejudiciat to the Company's interest. - Not Appticabte.

tn respect or roans granred by the uompany, rhe scnedute of repaymenr of prlnclpal ancl
payment of interest has been stipulated and the repayments of principal amounts and
receipts of interest are generatly been regular as per stiputation. - Not Appticable

ln respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the batance sheet date. - Not Applicabte

No loan granted by the Company which has fatlen due during the year, has been renewed or
extended or fresh loans granted to settte the over dues of existing loans given to the same
parties. - Not Appticabte

The Company has not granted any loans or advances in the nature of loans either repsyabte on

demand or wlthout specifying any terms or period of repayment during the year. Hence,
reporting under ctause 3(iiiXf) is not appticable.
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The Company has not provided any guarantee or security or granted any advances in the natute of
loans, secured or unsecured, to companies, firms, Limited Liabitity Partnerships or any other parties.

The Company has complied with the provisions of Sections 185 and 1 86 of the Companies Act, 201 3

in respect of [oans granted, investments made and guarantees and securities provided, as
appticabte. - Not Appticabte

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under ctause 3(v) of the Order is not appticabte.

The maintenance of cost records has not been specified by the Centrat Government under
subsection (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not appticable to the Company.

ln respect of statutory dues:

ln our opinion, the Company has generatty been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Emptoyees' State lnsurance, lncome
Tax, Sates Tax, Service Tax, duty of Custom, duty of Excise, Vatue Added Tax, Cess and other
material statutory dues applicabte to it with the appropriate authorities. There were no
undisputed amounts payabte in respect of Goods and Service tax, Provident Fund, Employees'
State Insurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Vatue
Added Tax, Cess and other material statutory dues in arrears as at March 31 , 2025 for a period
of more than six months from the date they became payable.

There are no statutory dues referred to in sub-ctause (a) above which have not been deposited
as on March 31, 2025 onaccount of disputes.

There were no transactions retating to previousty unrecorded income that have been surrendered or
disctosed as income duringthe year in the tax assessments under the lncome Tax Act, 1961 (43 of
1 951).

(a) The Company has not defautted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

The Company has not been dectared witfut defaulter by any bank or financia[ institution or
government or any government authority.

The Company has not taken any term loan during the year and there are no outstanding term
toans at the beginning of the year and hence, reporting under clause 3(ixxc) of the Order is not
appticabte.

On an overatl examination of the financia[ statements of the Cornpany, funds raisecl on s]rr.rtl -

term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

On an overatl examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obtigations of its
subsidiaries.

The Company has not raised any loans during the year and h€nce reporting on clause 3(ix)(f) of
the Order is not appticable.
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x. (a) The Company has not raised moneys by way of initiat pubtic offer or further pubtic offer
(inctuding debt instruments) during the year and hence reporting under ctause 3(xxa) of the
Order is not appticabte.

(b) During the year, the Company has not made preferential attotment or private ptacement of
shares and the requirements of section 42 and section 62 of the Companies Act, 2013 are not
appticabte for the current year.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been fited in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rutes, 2014 urith the
Centra[ Government, during the year and up to the date of this report.

(c) The whistte btower mechanism is not applicabte to the company and hence reporting on
ctause 3(xi)(c) of the Order is not appticable.

xii. The Company is not a Nidhi Company and hence reporting under ctause (xii) of the Order is not
appticabte.

xiii. ln our opinion, the Company is in comptiance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disctosed in the standalone financial statements as required by the
appticabte accounting standards.

xiv. (a) ln our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the interna[ audit reports for the year under audit, issued to the
Company duringthe year and titt date, in determining the nature, timing and extent of our audit
procedures. - Not Appticabte

xv. ln our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not appticabte to the Company.

xvi. (a) ln our opinion, the Company is not required to be registered under section 45-lA of the Reserve
nnnk nf lndin Alrt, 1O34 I lnnnn. rnnnring r rnrlnr nlnr rnn il(wi)(n) (h) nnd (n) nf thn Orrlnr in nnt
appticabte.

(1.,) ll r-rqrr ,.r;.rlrrlr.lr, llr;r1l1 rrr r rri irrrrrlrrrrrl r rrrlr.rry willrirr ll,n l'11,,r1, (ar rlelirrrrlirr llrr fl,,r*

lnvestment Companies (Reserve Bank) Directions, 2016) and accordingty reporting under
ctause 3(wi)(b) of the Order is not appticabte.

xvii. The Company has not incurred any cash tosses during the financia[ year. Hence, reporting under
clause 3()(vi) of the Order is not applicabte.

xviii. There is no resignation of the statutory auditors of the Company during the year. Hence, reporting
under clause 3(xvii) of the Order is not appticabte.
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xix. On the basis of the financial ratios, ageing and expected dates of reatisation of financial assets and
payment of financiat tiabitities, other information accompanying the financiat statements and our
knowledge of the Board of Directors and Management ptans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
6apabte of meeting its tiabitities existing at the date of balance sheet as and when they fatt due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viabitity of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that att tiabitities
falting due within a period of one year from the batance sheet date, witt get discharged by the
Company as and when they fatt due.

xx. (a) There are no unspent amounts towards Corporate Social Responsibitity (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedute Vll to the Companies Act
in comptiance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingty, reporting under clause 3(torXa) of the Order is not appticable for the year. - Not
Appticabte

ln respect of ongoing projects, the Company has transferred unspent Corporate Social
Responsibitity (CSR) amount as at the end of the previous financiat year, to a Special account
within a period of 30 days from the end of the said financial year in compliance with the
provision of section 135(6) of the Act.

ln respect of ongoing projects, the Company has not transferred the unspent Corporate Sociat
Responsibitity (CSR) amount as at the Batance Sheet date out of the amounts that was
required to be spent during the year, to a SpeciaI Account in compliance with the provision of
sub-section (6) of section 135 of the said Act titt the date of our report since the time period for
such transrer i.e. 30 days from the-end of the financial year has not etapsed till the date of our
report. - Not Applicabl,e

UDIN: 252 l5El I BMllBZT2C5
Ptace: Hyderabad
Date: 9th September 2025
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Annexure'B":

To the lndependent Auditor's Report of even date to the members of HR Tatent Sotutions Private

Limited, on th€ financial statements for the year ended 31st March 2025

Boportonthe lnternal FinancialControls Over FinanciaI ReportingunderCtause(i) of sub-section3 of
Section lrBof the Companies Act, 201 3(the'Act")

We have audited the internal financial controls over financial reporting of HR Tatent Sotutions Privato
Limited (the "Company") as of March 31, 2025 in conjunction with our audit of the standatone financiat
statements of the Company for the year ended on that date.

Management's Responsibitity for lnternal FinanciaI Controts

The Management of the Company is responsibte for establishing and maintaining internal financial
controls based on the internal control over financiat reporting criteria estabtished by the Company
considering the essentia[ components of interna[ control stated in the Guidance Note on Audit of lnterna[
Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia (the

"lCAl"). These responsibitities inctude the design, imptementation and maintenance of adequate internaI
financial controts that were operating effectivety for ensuring the orderty and efficient conduct of its
business, inctuding adherence to company's poticies, the safeguarding of its assets, the prevention and

detection of frauds and enors, the accuracy and completeness of the accounting records, and the timely
preparation of retiabte f inancial information, as required under the Act.

Auditor's Responsibitity

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internat Financial Controls Over Financiat Reporting (the *Guidance Note") issued by the
ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controts. Those Standards and the Guidance Note
require that we compty with ethicat requirements and plan and perform the audit to obtain reasonabte

assurance about whether adequate interna[ financiat controts over financia[ reporting was estabtished
and maintained and if such controls operated effectivety in att material respects.

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financiat controls over financiat reporting inctuded obtaining an understanding ot internal financial
controts over financial reporting, assessrng the risk that a materiat weakness exists, and testing and
rvnlrratin; thn rlnnign and npnrntin;1 nffnntivnnnnn nf intnrnnl nnntrnl hnnorl nn tho nnnoflnod rink. Ihn
procedures selected depend on the auditor's judgment, inctuding the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financia[ controts system over financiaI reporting.

,W
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Meaning of lnternat FinanciaI Controls over Financiat Rriporting

A company's internat financiat contro[ over financiat reporting is a process designed to provide

reasonab[e assurance regarding the retiabitity of financial reporting and the preparation of financial
statements for eKernat purposes in accordance with generally accepted accounting principtes. A
company's internal financiat controt over financial reporting inctudes those poticies and procedures that
(1) pertain to the maintenance of records that, in reasonabte detait, accuratety and fairly reftect the
transactions and dispositions of the assets of the company; (2) provide reasonabte assurance that
transactions are recorded as necessary to permit preparation of financiaI statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made onty in accordance with authorizations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that coutd have a material effect on the financial statements.

lnherent Limitations of lnternaI FinanciaI Controts over Financiat Reporting

Because of the inherent timitations of internaI financial controts over financiaI reporting, inctuding the
possibitity of coltusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Atso, projections of any evaluation of the internal financlal
controls over financial reporting to future periods are subject to the risk that the internat financial control
over financia[ reporting may become inadequate because of changes in conditions, or that the degree of
comptiance with the poticies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the exptanations given to us, the Company
has, in att materiat respects, an adequate internat financial controts system over financiaI reporting and

such internal financial controts over financiaI reporting were operating effectivety as at March 31, 2023,

based on the criteria for internal financiat control over financiaI reporting estabtished by the Company
considering the essential components of internaI controt stated in the Guidance Note on Audit of lnternal
Financial Controts Over FinanciaI Reporting issued by the lCAl.
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